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This presentation contains statements that, to the extent that they are not historical fact, may 
constitute “forward-looking information” within the meaning of applicable securities legislation. 
Forward-looking statements or information may include financial and other projections and are 
statements which reflect the current reasonable expectations and assumptions of Management 
regarding the future growth, results of operations, performance and business prospects and       
opportunities of the Corporation.

Wherever possible, words such as “may”, ‘’would”, “could”, “should”, “will”, “anticipate”, “believe”, 
“plan”, “expect”, “intend”, “estimate”, “aim”, “endeavour” and similar expressions have been used 
to identify these forward-looking statements. These statements reflect Management’s current 
beliefs based on its experience and expertise with respect to future events and are based on 
information currently available to Management. Management uses forward-looking statements 
because it believes they provide useful information with respect to the Corporation, and cau-
tions readers that the information may not be appropriate for other purposes and should not 
be read as guarantees of future performance or results. In particular, this presentation contains 
forward-looking statements pertaining to the following: the future growth of Mongolia, resources 
located in Mongolia, the development of such resources, growth due to the possible extraction of 
said resources, the future growth of the GDP of Mongolia, rental rate increases, capitalization rate 
decreases, property valuation growth, historical growth of other cities being contiguous with the 
growth of Ulaanbaatar, Management’s expectations of existing leases and revenue, future 
developmental plans, future rental rates, and the expansion of available property on a per person 
basis.

There are uncertainties inherent in forward-looking information, including factors beyond the 
Corporation’s control. The Corporation undertakes no obligation to update forward-looking  
information if circumstances or Management’s estimates or opinions should change except as 
required by law. The reader is cautioned not to place undue reliance on forward-looking 
statements.

Although the Corporation believes that the expectations reflected by the forward-looking 
statements presented in this presentation, these forward-looking statements have been based on 
assumptions and factors concerning future events that may prove to be inaccurate. Those 
assumptions and factors are based on information currently available to the Corporation about 
itself and the businesses in which it operates. Information used in developing forward-looking 
statements has been acquired from various sources including third party consultants, suppliers, 
regulators and other sources. In some instances, material assumptions are disclosed elsewhere in 
this presentation in respect of forward looking statements. The material factors and assumptions 
used to develop the forward-looking statements include but are not limited to: information 
provided by third party data sources and a reliance on assumptions behind that information, 
reserve data from mining firms, plans to extract resources as publicized by mining firms, GDP 
growth, governmental tax revenue and a growing consumer economy, rental rate and  
capitalization rate changes in Mongolia and other commercial property markets and assumptions 
on their patterns of development, existing leases and existing development and a continued focus 
of commercial activity on Peace Avenue, and its vicinity.

Forward-looking statements involve significant risks, uncertainties and assumptions. Many
factors could cause actual results, performance or achievements of the Corporation to be 
materially different from any future results, performance or uncertainty regarding achievements 
that may be expressed or implied by such forward-looking statements. 

Those risks and uncertainties include, but are not limited to, those related to: liquidity in the 
global marketplace associated with current economic conditions, occupancy levels, access to debt 
and equity capital, interest rates, the relative illiquidity of real property, new entrants, unexpected 
costs or liabilities related to acquisitions or dispositions, construction, environmental matters, 
legal matters, the single importance on the Oyu Tolgoi project and the risk it doesn’t development 
as expected; reliance on third party information to assess opportunities, reliance on key 
personnel, taxes, the trading price of the securities of the Corporation, lack of availability of 
acquisition or disposition opportunities for the Corporation and exposure to economic, real 
estate and capital market conditions in Mongolia. Mongolia by its nature is an emerging economy 
and subject to certain risks inherent in an emerging economy including less mature laws, higher 
risks of inflation, changing business conditions or erratic interpretations of law and regulatory 
and sovereignty risk. The included material is provided for informational purposes only as of the 
date hereof, is not complete, and may not contain certain material information about the 
Corporation, including important disclosures and risk factors associated with an investment in 
the Corporation.    More complete disclosures and risk factors can be found in the Corporation’s 
continuous disclosure filings available on SEDAR.  

In addition, new factors and risks emerge from time to time and it is not possible for the                              
Management to predict all of such factors and to assess in advance the impact of each such 
factor on the Corporation or the extent to which any factor, or combination of factors, may cause                          
actual results to differ materially from those contained in any forward-looking statements. Should 
one or more of these risks or uncertainties materialize, or should assumptions underlying the 
forward-looking statements prove incorrect, actual results, performance or achievements may 
vary materially from those expressed or implied by the forward-looking statements contained 
in this presentation. These factors should be considered carefully and readers should not place 
undue reliance on forward-looking statements.

Although forward-looking statements contained in this presentation are based upon what 
Management currently believes to be reasonable assumptions, the Corporation cannot assure 
prospective investors that actual results, performance or achievements will be consistent with 
these forward-looking statements. Forward-looking statements herein are made as of the date of 
this presentation and the Corporation does not assume any obligation to update or revise these 
forward-looking statements except as required by applicable securities laws.
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