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FORWARD
LOOKING STATEMENT

MoNGoOLIA

GROWTH GROUP

Caution Regarding Forward-Looking Information

This presentation contains statements that, to the extent that they are not historical fact, may constitute "forward-looking information" within the meaning of applicable securities legislation. Forward-looking statements
or information may include financial and other projections and are statements which reflect the current reasonable expectations and assumptions of Management regarding the future growth, results of operations,
performance and business prospects and opportunities of the Corporation.

Wherever possible, words such as "may", "would", "could", "should", "will", "anticipate”, "believe", "plan”, "expect", "intend", "estimate”, "aim", "endeavour" and similar expressions have been used to identify these
forward-looking statements. These statements reflect Management's current beliefs based on its experience and expertise with respect to future events and are based on information currently available to Management.
Management uses forward-looking statements because it believes they provide useful information with respect to the Corporation, and cautions readers that the information may not be appropriate for other purposes and
should not be read as guarantees of future performance or results. In particular, this presentation contains forward-looking statements pertaining to the following: the future growth of Mongolia, resources located in
Mongolia, the development of such resources, growth due to the possible extraction of said resources, the future growth of the GDP of Mongolia, rental rate increases, capitalization rate decreases, property valuation
growth, historical growth of other cities being contiguous with the growth of Ulaanbaatar, Management’ s expectations of existing leases and revenue, future developmental plans, future rental rates, and the expansion of
available property on a per person basis.

There are uncertainties inherent in forward-looking information, including factors beyond the Corporation's control. The Corporation undertakes no obligation to update forward-looking information if circumstances or
Management's estimates or opinions should change except as required by law. The reader is cautioned not to place undue reliance on forward-looking statements.

Although the Corporation believes that the expectations reflected by the forward-looking statements presented in this presentation, these forward-looking statements have been based on assumptions and factors
concerning future events that may prove to be inaccurate. Those assumptions and factors are based on information currently available to the Corporation about itself and the businesses in which it operates. Information
used in developing forward-looking statements has been acquired from various sources including third party consultants, suppliers, regulators and other sources. In some instances, material assumptions are disclosed
elsewhere in this presentation in respect of forward looking statements. The material factors and assumptions used to develop the forward-looking statements include but are not limited to: information provided by third
party data sources and areliance on assumptions behind that information, reserve data from mining firms, plans to extract resources as publicized by mining firms, GDP growth, governmental tax revenue and a growing
consumer economy, rental rate and capitalization rate changes in Mongolia and other commercia property markets and assumptions on their patterns of development, existing leases and existing development and a
continued focus of commercial activity on Peace Avenue, and its vicinity.

Forward-looking statements involve significant risks, uncertainties and assumptions. Many factors could cause actual results, performance or achievements of the Corporation to be materially different from any future
results, performance or uncertainty regarding achievements that may be expressed or implied by such forward-looking statements.

Those risks and uncertainties include, but are not limited to, those related to: liquidity in the global marketplace associated with current economic conditions, occupancy levels, access to debt and equity capital, interest
rates, the relative illiquidity of real property, new entrants, unexpected costs or liabilities related to acquisitions or dispositions, construction, environmental matters, legal matters, the single importance on the Oyu
Tolgoi project and the risk it doesn’'t development as expected; reliance on third party information to assess opportunities, reliance on key personnel, taxes, the trading price of the securities of the Corporation, lack of
availability of acquisition or disposition opportunities for the Corporation and exposure to economic, real estate and capital market conditionsin Mongolia. Mongolia by its nature is an emerging economy and subject to
certain risks inherent in an emerging economy including less mature laws, higher risks of inflation, changing business conditions or erratic interpretations of law and regulatory and sovereignty risk. The included
meaterial is provided for informational purposes only as of the date hereof, is not complete, and may not contain certain material information about the Corporation, including important disclosures and risk factors
associated with an investment in the Corporation. More complete disclosures and risk factors can be found in the Corporation’ s continuous disclosure filings available on SEDAR.

In addition, new factors and risks emerge from time to time and it is not possible for the Management to predict all of such factors and to assess in advance the impact of each such factor on the Corporation or the
extent to which any factor, or combination of factors, may cause actua results to differ materially from those contained in any forward-looking statements. Should one or more of these risks or uncertainties materialize,
or should assumptions underlying the forward-looking statements prove incorrect, actual results, performance or achievements may vary materially from those expressed or implied by the forward-looking statements
contained in this presentation. These factors should be considered carefully and readers should not place undue reliance on forward-looking statements.

Although forward-looking statements contained in this presentation are based upon what Management currently believes to be reasonable assumptions, the Corporation cannot assure prospective investors that actual
results, performance or achievements will be consistent with these forward-looking statements. Forward-looking statements herein are made as of the date of this presentation and the Corporation does not assume any
obligation to update or revise these forward-looking statements except as required by applicable securities laws.



MoNGOLIA STRATEGIC VISION

GROWTH GROUP

= Gain exposure to the rapid growth of the Mongolian economy thru
the property sector

— Mongolia is expected to be one of the fastest growing economies in the world for the next decade

= Leverage our unique position and first mover advantage as the only
Institutional investment platform in Mongolia

— Full suite of in-house capabilities including acquisition, redevelopment, leasing and management

= Unlock the substantial value in our development assets

— Turn our redevelopment assets from an expense item into our future cash flow

= Always be thinking about how to create
value!




MoNGOLIA

THE MGG

PROPERTY PLATFORM

Currently the only institutional property management platform
In Mongolia with a full suite of services

Acquisitions & Disposals

— Have completed 150 purchase transactions and over 30 sale transactions

Property Management

— Have signed over 250 leases with tenants and currently manage over 70 leases* (excluding
3" party mandates)

Value Creation Through Renovations

— Have spent over $1,000,000 on major renovations on 5 separate assets.

Development

— Have built the team and are preparing for our first major project in 2015
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FONGOLIA KEY ECONOMIC STATISTICS



M&;ﬂggkm ONE OF THE FASTEST
GROWING ECONOMIES*

US$ bin

2011 2012 2013 2014 2015

2008 2009 2010

== GDP at current prices, US$ bin 0= GDP growth

*Data from Mongolia’s Ministry of Economic Development m




MONGQLIA

New Foreign Investment Law
Securities Markets Law
Investment Funds Law
Reduced Gold Mining Royalty

Reduced Taxes On Small Businesses

RECENT LEGAL ADVANCEMENTS



MoNGOLIA

Annual Doing Business Rankings For Mongolia

BUSINESS CONDITIONS IMPROVING
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*Data from World Bank Ease of Doing Business Surveys. Rankings Are By Country. A Lower Number Indicates A Better Business
Environment Compared To Other Countries




Mongoria DECLINING CORRUPTION

Corruption Perception Index 2009 — 2013*
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*Based on data from Transparency International. Lower CPI Indicates Improvement




MONGOLIA 5 RROUNDED BY RESOURCE CONSUMERS*

GDP  $2.118 Trillion
Economy 8% Largest
Population 143.500.000
//—“Qm\/‘\
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i MONGOLIA o; KOREA

GDP $1.198 Trillion

Economy 15" Largest
Population| 50.129.669

GDP $8.939 Trillion
Economy 2" Largest

Population 1.344.130.000 GDP $5.007 Trillion

Population 126.659.683

*Presentation By Mongolian Ministry Of Mining




MoNGOLIA

MEGA PROJECTS ARE UNDERWAY

Industrial & Infrastructure mega projects are underway

COALTOGAS =~ 7| IRON ORE RAILWAYS
$30.0 bin Cluster 2 7h $16.0 bin
VI $1.0 bin

COAL TO COPPER — HIGHWAYS
LIQUIDS - -y SMELTER $0.46 bin

$2.0 bin

COAL WASHING OIL PRODUCTION S OIL REFINERY
$0.8 bin i} $0.8 bin i W $1.20 bin

ON TAVANTOLGOI l $1.2 bin
COAL MINE

$1.0 BIn

POWER PLANT - POWER PLANT V l }
o Wgh

Total investment; USD $56.96 bin

Presentation By Mongolian Ministry Of Mining -
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MoncoLia PROPERTY LANDSCAPE IN UB




MoncoLia OVERALL TRENDS IN
DOWNTOWN COMMERCIAL SPACE*

RETAIL OFFICE

New Requests For
S p ace L

|
- =p

Rental Rates

*Based upon observations by management.
. ___________________________________________________________________________________________________________________________________________________________________________________________________|



M{g\}ﬁg_&%@ INTERNATIONAL BRANDS
CONTINUING TO ENTER THE MARKET

Market Entrants Since 2013
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MoNGOLIA

— GROWTH GROUP

CURRENT PROPERTY PORTFOLIO
As of June 30, 2014

Asset Type Number Meters 2 Percentage June 2014 Percentage
of Of Portfolio  Billed Monthly Of Total
Properties Based On Rent (‘O00 Revenue
Cost Mongolian
TogrogQ)

Residential 3 - 0.6% 3,572 1.5%
Office” 4 3,414 17.1% 106,351 43.9%
Retail — High Street 22 4,385 22.4% 86,816 35.8%
Retail — Secondary 6 1,111 5.8% 28,950 12.0%
Streets
Renovations 1 - 3.8% - -
Development 4 - 42.7% 6,064 2.5%
PP&E 2 - 0.4% - 0.0%
Held For Sale 15 - 7.0% 10,426 4.3%

A For the purpose of this chart, The Company’s Corporate Head office (1404 m) is classified in the “Office” category and
not as PP&E as it is classified as in the Company’s financial statements.




MONGOLIA STRONG COMPARABLE

GROWTH GROUP

Comp Revenue
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RENTAL GROWTH*

NEW FOREIGN
INVESTMENT
LAW PASSED

Jan Feb Mar Apr May Jun July Aug Sept Oct Nov Dec Jan Feb Mar. Apr. May. Jun.
2013 2013 2013 2013 2013 2013 2013 2013 2013 2013 2013 2013 2014 2014 2014 2014 2014 2014

=0= Same Store Comparables

*Same-store comparable growth tracks the year over year change in rental revenue in Mongolan Togrog for assets classified as core property
assets. Core property assets are assets that were owned during the current and prior period and exclude properties that are classified as
residential, renovation, development or held for sale.




MoONGOLIA RENTAL GROWTH HAS

GROWTH GROUP

MNT Per Month
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Average Portfolio Rents Per Meter (Core Portfolio)*
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*Based on MNT per Meter per month for the various components of the core portfolio.




MoNGOLIA VACANCY HAS
- REMAINED LOW*
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*Tracks the core portfolio occupancy rate. Q1, 2013 had elevated office vacancy as 2 buildings undergoing renovations during
Q4, 2012 began to be leased




MongGoLia SOME OF OUR
VALUED TENANTS

KHAN BANK 4 Y olutions
8 ARCHETS

YOUR TRUSTED FRIEND
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MONGOLIA

GROWTH GROUP

FOCUSED ON PERFORMANCE



M CHANGING GOALS FOR
OIS A GROWING COMPANY

2011-2013 Goals 2014 Onwards

Build a property management platform. Platform is built. Focus is on improving
productivity.

Build a portfolio of assets that are leveraged to Focus on larger institutional assets. Have

the Mongolian economy. undertaken a portfolio review that has seen us

dispose of non-core and under-performing assets.

Acquire attractive development assets. Develop these assets and unlock substantial
value in our portfolio.

Going forward, our focus is on cash flow and
leveraging our fixed cost structure




MoNGOLIA $500,000 COST
CUTTING INITIATIVE

Savings Targets

= Excess Corporate Expenditures
= Professional Fees

= Travel

= Better Efficiencies In Mongolia

* Reduced Holding Costs For Non-Core Assets



MoNGOLIA

croveron IMPROVED LEASING AND SALES

Rebranded Our Operating Unit In Mongolia As MGG Properties

Fro reCPTRATES

Resulted in Lower Vacancies and Higher
Rents on New Signings




DISPOSING OF SMALLER

Moncoria .
ASSETS FOR BETTER RETURNS
100
90 Sale Comittments
® Available For Sale
80
u PPE
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,@ ® Renovation
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% 50 m Redevelopment
5 |
€ 40 m Office
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*Data from MGG




MoNGOLIA USING SALES
PROCEEDS TO REINVEST

Tuguldur Acquisition Detalls

= Total land package consists of approximately 4,000 meters
of prime downtown land including approximately 70 meters
of frontage on Peace Avenue (the primary street in
Ulaanbaatar)

= Existing building to be renovated and expanded

= Total acquisition price consists of approximately USD
$5,950,000 in cash, the transfer of 2 large held for sale
assets and one redevelopment asset



TUGULDUR RENOVATION
AND DEVELOPMENT PLAN

MoNGoOLIA

GROWTH GROUP

\

Before




MonGoLIA FUTURE GROWTH INITIATIVES



MONGOLIA INITIATING PLANS TO BECOME AN ASSET
R MANAGEMENT AND DEVELOPMENT COMPANY

Current

Leverage Existing Capability Into
Higher Returns On Capital

Utilize Other Investor’s Capital
On Our Projects To Increase
Returns To MGG

—

Earn Stable Fee Based Revenue
Asset Management
& Development
Company Increase The Capital Base
Without A Sizable Increase In The
Shares Outstanding

Property Assets

Manager Of Various In-

Profitable Propgerty High Yield% House Property Funds That
Developer Property Portfolio MGG Co-Invests In

High Return én

Capital Fee-For-
Services Business



PRIVATE
INVESTMENT VEHICLES

MoNGOLIA

GROWTH G

= Management Is Discussing Private Investment Vehicles
With Institutional Investors

= Will Allow MGG To Earn Management Fees Along With
Performance Allocations Based On Appreciation Of
Assets

= Targeting 10-20% MGG Ownership Of Underlying Assets
With The Majority Owned By 3" Party Investors



MoNGOLIA

GROVTA G SUCCESSES SINCE INCEPTION

= Listed MGG On TSX-Venture Exchange
= Raised CDN $51 Million

= Built The Only Institutional Property Investment Platform
In Mongolia

= Acquired One Of The Most Attractive Property Portfolios
In Ulaanbaatar



